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TORONTO HOUSING MARKET REPORT

Renewed market activity in Toronto’s housing market during the month
of August 2022 helped to cushion Toronto home prices and brought
about the first month-over-month price increase since February
2022.
 
The average home sold price in the Greater Toronto Area (GTA)
increased to $1,079,500 in August 2022, a 0.4% increase compared to
last month. Home prices are still down by 19% compared to February
2022 - a significant drop largely due to higher interest rates and
increased borrowing costs. 

A surprising month-over-month increase in prices was also met with a
month-over-month increase in sales activity. GTA home sales are up by
15% compared to last month, with 5,627 home sales for the month of
August 2022. Even though home sales are still down by over 34% year-
over-year, this bump up in sales activity is the first month-over-month
sales increase since March 2022.

Higher August sales has been coupled with a slight decrease in new
listings. New listings are down to 10,537, a 13% month-over-month
decrease and a 1% decrease year-over-year. 

Detached home's average price decreased by 3% 
year-over-year to $1.38M



6 TIPS TO CHOOSE THE RIGHT
NEIGHBOURHOOD

 

Choosing the right neighbourhood is one of the most important first steps to buying a
house or condo. As you’re saving for your down payment you should be thinking about
the various neighbourhoods you want to live in and doing plenty of research on each of
them.

Neighborhood Safety- Check out crime rates of the area and make sure
it is a safe one. Find out what kind of people lives in the area and visit the
neighbourhood at different times of day to get a feel. 
Closest Grocery, Pharmacy & Department Stores - Make sure the area
has to easy access to daily conveniences so that you do not have to drive
too far.
Parks, Walking Paths, or Dog Parks - This is important in case you want
to take a break from your home and get some fresh air or take your dog
out for a walk.
School District - Good schools are especially important in case you have
kids or plan to have kids. Check out reviews of schools in the area.
Commute to Work - This is important if do not want to be stuck in
commute for long hours while driving to and from work.
Types of Restaurants in the Area- If you like eating out, make sure the
area has good quality restaurants and offers a variety of  cuisines to suit
the mood. 



Keep your emotions in check and stay focused on the business aspect of
selling your home.
Hiring an agent may be costlier in commission, but it can take a lot of the
guesswork out of selling.
If you decide to sell on your own, set a reasonable sale price and keep the
time of year in mind.
Prepare for the sale, don’t skimp on the visuals in your listing, and
disclose any issues with the property.
Make sure your home is properly staged including taking care of exterior
facade and curb appeal.
Accommodate buyers during showings, even if it inconveniences you and
make sure the home is clean and tidy before each visit.
Don't make the mistake of selling your house to unqualified buyers
without screening properly.
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