
It is  Autumn and Thanksgiving season. This is the time to be
thankful for what we have, the family we love, the friends we

cherish, and the blessings we have.  
With the arrival of autumn- the season of colors, comfort, we
wish  you stay healthy, happy and blessed in the comfort of

your home
- Arul
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Homeowner Tips for
Smart Budgeting

Owning a home can be expensive. So, you have to think carefully about
spending. it is wise to implement a budget and savings strategy after buying
a home so you can continue improving your financial situation without
falling into the pits of debt.

Below are various budgeting tips for recent homeowners.

Have an emergency fund
Now that you own a home, you should start an emergency fund.  Having
reserved savings means you can solve a problem without taking on
additional or using up other important savings – like retirement. An
emergency fund can help ease you through tough times such as a leak in
your basement, a broken window or a cracks in roof.

Monitor your utility bills and usage
You may not be used to paying or monitoring utility bills when you are a first
time home buyer. Plus, your home may be larger than where you used to live
which leads to higher utility bills.  Budgeting for this cost ahead of time will
prevent any surprising utility bills later on. Make sure you know off peak
usage hours and not go overboard with too much lighting.

Renovate one room at a time
As a new homeowner, you might be tempted to style it according to your
taste. However, make sure you have a budgeted renovation plan. For
example start with living room, make small purchases of decor items instead
of one huge bulk lot of new items that could cost you a lot.



SEPTEMBER MARKED THE TRANSITION FROM THE
SLOWER SUMMER MARKET TO THE BUSIER FALL

MARKET IN THE GREATER TORONTO AREA 

GTA MARKET SNAPSHOT - OCT 2021

11,740
NEW LISTINGS

9,783 
HOMES SOLD

 

18 PROPERTY DAYS
 ON MARKET

13 LISTING DAYS
 ON MARKET

AVG SELLING PRICE

$1,540,432 $1,151,770 $957,103 $703,698

27.7% 24.1% 27.9% 13%
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OCTOBER 2021



Home sales in the Greater Toronto Area (GTA) reached the second-highest
lrecord for the month of October. However, the supply of homes for sale
did not keep up with demand. The number of new listings was down by
approximately one-third compared to October 2020. Market conditions
tightened across all  major home types compared to last year, and the
annual rate of average price growth remained in the double digits,
including for the re-emerging condominium market segment.

Average selling price 19.3% up

The MLS® Home Price Index Composite Benchmark was up by 24.2 per cent
annually. The average selling price for all  homes combined rose by 19.3
per cent year-over-year to $1,155,345. The low-rise market continued to
drive price growth in October, but the annual price growth for
condominium apartments was in the double digits as well.  same period,
with consistent declines across all  major home types.

Inventory remains persistently low

“The only sustainable way to address housing affordability in the GTA is
to deal with the persistent mismatch between demand and supply.
Demand isn’t going away. And that’s why all three levels of government
need to focus on supply. The federal government has stated that
collaboration with provinces and municipalities is required. This
collaboration could be spearheaded, at least in part, with housing-related
incentives tied to federal infrastructure investment,” said TRREB
President Kevin Crigger.
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For any real estate needs, contact below:

luckyarulhomes@gmail.com

HOME PRICES CONTINUE TO RISE AMID 
LOW NO. OF LISTINGS
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